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Summary

® Net sales decreased due to a decrease in large-scale projects in the ITS finance and credit card services in
addition to the impact of the absence or downsizing of large TTC projects of the previous fiscal year (including
a decrease in TTC outsourcing expenses, etc.)

® Ordinary profit decreased due to the impact of lower sales, investment for growth, etc. (see page 6)

® Despite a year-on-year increase in orders received (see pages 7, 8&12), the full-year forecasts have been
revised due to the actual results falling short of the full-year target (see page 15&16)

[bil. yen]
Results YoY change
90.2 6.6
® Think Tank & Consulting Services (TTC): Increased year on year in substance excluding the impact of
Net sales a decrease of 6.9bil. Yen in outsourcing expenses, etc.

® [T services (ITS): Impacted by a decrease in large-scale system projects in the finance and
credit card services

8.1 (1.3)

TTC: Almost on par with the same period a year earlier (see page 7)

® [TS: Decreased year on year due to downsizing of large projects and upfront investment,
etc.(see page 8)

Ordinary &
profit

4.8 (1.0)

® Decreased along with lower ordinary profit

* All figures are approximate and amounts less than one million are rounded down.
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(Reference) 9M Progress Rate

® 9M progress rate at 78% for net sales and 93% for ordinary  « The percentage-of completion method

: : : under the new revenue recognition standard
profit (against the revised forecasts (see page 15&16)) applied from FY2022/9

9M progress rate for net sales 9M progress rate for ordinary profit
[bil. Yen] [%] : .
° [bil. yen] 99.49% [%]
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FY2022/9 FY2023/9 FY2024/9 FY2022/9 FY2023/9 FY2024/9
-.- Progress rate -.- Progress rate
[ Full-year net sales results (FY2024/9: Forecasts) Bl Full-year ordinary profit results (FY2024/9: Forecasts)
B  9Mnet sales results I 9M ordinary profit results
* All figures are approximate and amounts less than one million are rounded down.
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OM Consolidated Results <YoY >

[mil. yen, unless otherwise indicated]

FY2023/9 OM RagderZyieRel\Y YoY change

(Oct.-Jun.) (Oct.-Jun.) Amount Rate
Net sales 96,878 90,254 (6,623) -6.8%
Gross profit 21,479 20,674 (805) -3.7%
Gross profit margin 22.2% 22.9% +0.7p
SG&A expenses 13,092 13,614 +521 +4.0%
Operating profit 8,386 7,059 (1,326) -15.8%
Operating profit margin 8.7% 7.8% (0.9)p
Ordinary profit 9,519 8,140 (1,379) -14.5%
E\Cvo:ietrsg‘fggfgﬁte to 5,934 4,850 (1,084) -18.3%
'(B;esris earnings per share 369.25 306.28 (62.97)
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Analysis of Change in Ordinary Profit <YoY>

® A positive factor is an in-substance increase in revenue and an improvement in profit margin of TTC (a), compaired to
ordinary profit of 9.5 billion yen for FY2023/9 9M.

® Another positive factor is a decrease in expenses due to the conclusion of unprofitable ITS projects, etc. (b).

® Negative factors are a decrease in share of profit of entities accounted for using equity method, etc. (c) , a decrease in
ITS revenue, etc. (d), an incurrence of expenses for structural reinforcement earmarked in the initial plan, etc. (e), and
system enhancement, etc. (f). As a result, ordinary profit decreased year on year by 1.37 billion yen to 8.1 billion yen.

[bil. yen]
11
10 A

9 .

8 1 ® In-substance ® Decrease in ® Decrease ® Structural
increase in expenses due inITS reinforcement,
revenue and to conclusion revenue branding
improvement of unprofitable enhancement, etc.

7 - in profit ITS projects
margin of TTC

® In-house
= system
T enhancement,
architecture
upgrade, etc.
‘I .
FY2023/9 (a) Increased (b) Conclusion of (c) Share of profit of (d) Decreased (e) Structure (f) System FY2024/9
TTC revenue and unprofitable projects entities accounted for ITS revenue reinforcement, etc. enhancement, etc.
oM profit improvement using equity method ' ' oM
* All figures are approximate and amounts less than one million are rounded down..
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Think Tank & Consulting Services (TTC)

[mil. yen]

FY2023/9 FY2024/9

YoY change

OM (Oct.-Jun.) EEELUR(eIaEN[TsW) Amount Rate
Net sales 42,666 37,115 (5,551) -13.0%
Operating profit 4,005 3,936 (69) -1.7%
Operating profit 9.4% 10.6% +1.2p
Ordinary profit 4,819 4,751 (67) -1.4%
Orders received 35,535 36,204 +669 +1.9%
Order backlog 27,736 27,177 (559) -2.0%

Key points

® Net sales increased in substance excluding the impact of a drop in outsourcing expenses by 6.9 billion yen resulting

from a decrease in the number of large-scale government projects

® Growth in net sales from analog regulatory reform and digitilization related projects, as well as systems for energy and

transportation sectors

® Profit on par with the same period a year ago due to delay in monetization of new businesses and upfront investments

for future growth

® Continued growth in orders received for analog regulatory reform related projects, as well as for transportation, energy,

and other private-sector projects

® Despite an in-substance increase in backlog excluding a portion paid to external entities (approx. 2.0 billion yen), a lag
behind the plan resulted in the revision to the forecasts (see pages 15&16)

Copyright © Mitsubishi Research Institute
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IT Services (ITS)

[mil. yen]

FY2023/9
9M (Oct.—Jun.)

FY2024/9 YoY Change

9M (Oct.-Jun.) NN Rate
Net sales 54,211 53,139 (1,072) -2.0%
Operating profit 4,370 3,119 (1,2517) -28.6%
Operating profit 8.1% 5.9% (2.2)p
Ordinary profit 4,691 3,385 (1,305) -2'7.8%
Orders received 53,337 5555 +2,177 +4.1%
Order backlog 46,271 49,601 +3,329 +7.2%

Key points

® Growth in systems upgrade projects, etc. in industrial and public-sector services

® Year-on-year decrease in net sales and profit due to the downsizing of large-scale system projects in finance and
credit card services, a decline in profit margin, and upfront investments earmarked in the initial plan (including those
for system infrastructure upgrades, human resource development, and hiring enhancements)

A year-on-year increase both in orders received and backlog due to a build-up of new large projects (system

development of 1.65 billion yen) in the finance and credit card services and for public-sector (YoY increase in order
backlog to be mainly carried forward to the next fiscal year (see page 13))

Copyright © Mitsubishi Research Institute

8 These materials are prepared for the purpose of providing reference information for making investment

decisions and not for the purpose of soliciting investment.



2 Mitsubishi Research Institute

Net Sales by Customer’s Industry Sector <YoY>

® Net sales from “General industries” increased YoY by 8.7%.

e In “Government and public offices,” excluding the impact of a decrease in outsourcing expenses of 6.9 billion yen,
there was an in-substance increase in digital regulatory reforms, telecommunications and broadcasting related

projects, etc.

® “Finance and credit card” declined YoY due to the downsizing of large-scale system projects

Group total
((6,623), -6.8%)

(22.3%) General industries
(1,865, +8.7%)

Finance/credit card
(2,177, -5.2%)

Government and
public offices
((6,312), -19.0%)

[mil. yen]
100,000 - 96,878
21,558
80,000 -
60,000 1 42,042
(43.4%)
40,000 1
20,000 - 33,277
(34.3%)
0 _
FY2023/9
oM

90,254

23,424
(25.9%)

® Increase mainly in energy and
transportation sectors

39.865 ® Decrease due to downsizing of
’ large-scale system projects
(44.2%)

® Excluding the impact of a decrease
in outsourcing expenses, etc. of 6.9
billion yen, in-substance increase in
26,965 analog regulatory reform and
(29.9%) digitalization related projects, etc.

FY2024/9

9M
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(Reference) Net Sales by Segment and
Customer’s Industry Sector <YoY>

[mil. yen]

FY2023/9 FY2024/9 YoY ch
OM (Oct.—Jun.) EELIR(Ola®IV[sH) oY change

Amount Rate
B 32,699 26,354 (6,345) -19.4%
1l Finance/credit card 2,451 1,797 (654) -26.7%
E General industries 7,515 8,963 +1,447 +19.3%
Subtotal TTC 42,666 37,115 (5,551) -13.0%
S 577 610 +33 +5.7%
Finance/credit card 39,591 38,068 (1,523) -3.8%
General industries 14,042 14,460 +418 +3.0%
Subtotal ITC 54,211 53,139 (1,072) -2.0%
96,878 90,254 (6,623) -6.8%
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Progress for FY2024/9 by Business Segment as Set

Out in MP2026

® The 9M progress rates in the Societal and Public Innovation, Digital Innovation, and Financial System

Innovation Businesses stand at 74-82%, which has, however, lagged behind the plan.
® Digital Innovation Business which is striving increased 8% YoY.

Societal and Digital Innovation Financial System
[bil. yen] Public Innovation Business Business Innovation Business [%]
50
50 1 - 25
40
40 - 20
301 29 15
20 A 0 - 10
Progress 82% +8Pts Progress 74%
10 - O
Progress 74%
+2Pts & .
0 0
Initial plan for FY2024/9 (left axis) ‘ YoY percentage change (for reference, right axis) ’ (4)pts L 5
B FY2024/9 9M (left axis) * The year-on-year percentage change of Societal and
Public Innovation Business is calculated on a substance L -10

basis, excluding a portion paid to external entities.

Scale of business

Main business FY2024/9 9M Initial plan for FY2024/9
(Progress rate)
Societal and Public Innovation 32.6 billion yen (82%) 40 billion yen
Digital Innovation 21.4 billion yen  (74%) 29 billion yen
Financial System Innovation 36.9 billion yen (74%) 50 billion yen

* Societal and Public
Innovation and Digital
Innovation Businesses
include some duplicate
descriptions of work
promoted in collaboration.

* All numbers are approximate.

These materials are prepared for the purpose of providing reference information for making investment
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(Reference) 9M Net Sales + Order Backlog
(Scheduled for Sales in FY2024/9)

® O9M net sales and order backlog scheduled for sales in FY2024/9 has reached 97% of the full-year sales forecast.

® Order backlog increased 3.4% year on year to 22.7 billion yen.

® The amount of orders needed to achieve the revised forecasts (see pages 15&16) is 3.0 billion yen (down 0.2
billion yen year on year).

[mil. yen] 252'1“2)6 118,864 16,000
120.000 - e (97% oOf results) (F ' 112,979
;000 1 B e e orecast)
——————————— (97% of forecast)
Order backlog .
N TTC : 6,448
et sales for FY2023/9) Oder backlog TTC : 7.404
100.000 - 21,985 ITS: 15,537 (Net sales for FY2024/9) o
T B 22,724 ITS: 15,320
80,000
60,000 1
9M9n6e; ;gles 9M net sales
40,000 - ' 90,254
TTC : 42,666 TTC : 37,115
ITS: 54,211 ITS: 53,139
20,000 1
0 .

FY2023/9 FY2024/9

These materials are prepared for the purpose of providing reference information for making investment
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(Reference) Order backlog (Carried Forward to the
Next Fiscal Year)

® Due to the build-up of ITS orders received, the order backlog to be carried forward to the next fiscal year
increased by 2.0 billion yen year on year.
® Net order backlog excluding a portion paid to external entities in TTC increased by 0.67 billion yen.

[mil. Yen]
60,000 1 Consolidated
+2, , +3. °
(+2,031, +3 9/o) 54,054
40,000 - ITS : 34,281
20,0001 BT IC
TTC : 21,288 ((1,515), -7.1%) TTC : 19,773
(Portion paid to external
(12,419) entities in TTC) (10,228)
(8,869) Substance basio) (9,545)
0 (+675, +7.6%)
FY2023/9 FY2024/9
oM oM
Copyright © Mitsubishi Research Institute 13 These materials are prepared for the purpose of providing reference information for making investment

decisions and not for the purpose of soliciting investment.



2 Mitsubishi Research Institute

FY2024/9 9M Financial Results

FY2024/9 Full Year Forecasts

Topics

Copyright © Mitsubishi Research Institute 14 These materials are prepared for the purpose of providing reference information for making investment
decisions and not for the purpose of soliciting investment.



2 Mitsubishi Research Institute

FY2024/9 FU“. Year ForecaStS (Revised from initial forecasts)

e Revised forecast due to a delay in TTC’s new businesses, a decrease in large-scale system projects in ITS,
etc., as well as order-receiving situation
® Aiming for recovery of profitability in FY2025/9 by taking the following measures:

e TTC : Improve operations by strengthening the selection and concentration strategy in new businesses and
organizational restructuring (including personnel reallocation)

e ITS : Further accelerate business structure transformation

[bil. yen]
Revised forecasts YoY change
116.0 (6.1)
® Failure to achieve the orders received target against the initial plan
8.8 (1.2)

Ordinary

® Decrease in profit due to failure to achieve the order received target, delay
in monetization of new businesses, decreases in profit of subsidiaries and
non-operating income, etc.

5.2 (1.0)

® Decrease along with a decrease in ordinary profit

profit

Profit

* No change in annual dividend forecast (160 yen per share)
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FY2024/9 FU“. Year ForeCaStS (Revised from initial forecasts)

[mil. yen]

FY2023/9 FY2024/9 YoY change _ Change
(Results) (Forecast) Previous fro_m

Amount Rate forecast previous

forecast

Net sales 122,126 116,000 (6,126) -5.0% | 118,000 (2,000)
Think Tank & Consulting .

Services 50,462 45,000 (5,462)| -10.8%| 46,000 (1,000)

IT Services 71,663 71,000 (663) -0.9% 72,000 (1,000)

Operating profit 8,688 7,500 (1,188)| -13.7% 8,400 (900)

Operating profit margin 7.1% 6.5% (0.6)p 7.1% (0.6)P

Ordinary profit 10,002 8,800 (1,202)| -12.0% 10,000 (1,200)
Think Tank & Consulting .

Services 4,428 4,400 (28) -0.6% 5,400 | (1,000)

IT Services 5,560 4,400 ((1,160)| -20.9% 4,600 (200)
Profit attributable to owners .

of parent 6,287 5,200 (1,087)| -17.3% 6,400 (1,200)

Basic earnings per share (yen) 392.27 328.88 (63.39) 402.45 | (73.57)

Copyright © Mitsubishi Research Institute
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FY2024/9 9M Financial Results

FY2024/9 Full Year Forecasts
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Topic: Global Standardization of Collision Avoidance Technology for
Unmanned Aerial Vehicles from Japan (News release dated April 22, 2024)

® Japan Radio Co., Ltd. (JRC) and MRI jointly prepared a technical report, which compiled
major R&D results based on achievements of the “Drones and Robots for Ecologically
Sustainable Societies project(DRESS project)” commissioned by NEDO*. The proposed
technical report originated from Japan was released by ISO on April 15, 2024.

® The technical report deals with collision avoidance technology for unmanned aerial
vehicles, compiling the achievements of the demonstrations in accordance with the six
steps of collision avoidance.

® Expected to accelerate social implementation of unmanned aerial vehicles by
contributing to the prompt development of new global standards.

* New Energy and Industrial Technology Development Organization

*07:6-0-9 o o wex

= —c—o{ o— . -

B > . >
o 285 ol
8
o Y
‘6 %
E

[Operational procedures for collision avoidance]
MDDetect a target=>@Recognize a target=QAvoid collision with
a target=>@Confirm result=® Return=®Fly on original route
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Topic: Participation in the establishment of the Semiconductor

Assembly Test Automation and Standardization Research Association
(News release dated May 7, 2024)

® The association with an abbreviation of SATAS aims to innovate and fully automate the
semiconductor back-end process.

® Automation in back-end semiconductor manufacturing plants is urgently needed to achieve the
followings in a more sustainable manner:
» Pursue flexibility to build a more resilient supply chain given various geopolitical risks
» Develop a technology for further miniaturizing semiconductors and evolve more sophisticated

packaging technologies toward the Al era

® SATAS will create the technologies required for automating post-processing and open industry
standard specifications, develop and implement the equipment, and verify the operation of the
equipment in an integrated pilot line, with the aim of commercializing it in 2028.

® The following are the 15 founding companies (listed in the alphabetical order):
Daifuku Co, Ltd., FUJI Corporation, Hirata Corporation, Intel K.K., Miraial Co., Ltd., Mitsubishi-
Research Institute, Inc., Murata Machinery Ltd., OMRON Corporation, Resonac Holdings
Corporation, Rorze Corporation, SEMI Japan, Sharp Corporation, Shin-Etsu Polymer Co., Ltd.,

Sinfonia TeChnOlOgy CO; Ltd-, and Yamaha Motor CO-, Ltd- I[lustrative image ofa p||_o't line for
semiconductor back-end process automation

® MRI supports SATAS s organizational management
and project promotion.

® The head office is set up within MRI with one board
member being MRI’s general manager in-charge.

Source: News release by SATAS (May 7, 2024)
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Topic: Advocating policy integration of “CN x CE” required by
the 7th Strategic Energy Plan (News release dated June 5, 2024)

® In reviewing the Strategic Energy Plan, we have advocated the significance of policy
integration regarding Carbon Neutrality (CN)*!' and Circular Economy (CE)*2 and recommended

measures for achieving it.

*7: CN refers to balancing the greenhouse gas emissions from our activities with their absorption, bringing the
total to effectively zero.

*2:CE refers to an economic system that aims at the sustainable use of resources and the minimization of
waste. It aims to use resources and products for longer periods of time and, even after use, reuse or
recycle them to create new values.

® The synergy effects of CN/CE integration are threefold:
e (1) Mitigate energy and economic security risks
e (2) Reduce the cost of measures in decarbonization
e (3) Return added values to Japan (potential of 1 trillion yen per year)

® The challenges of CN/CE integration and measures to solve them are shown in the figure
below (see the report for details ).

Challenges Measures for Transition

@

Establish government CE targets
consistent with CN

Elimination of CN/CE trade-off

w w

e

Strengthening of disclosure and s , Pursue cross-industry collaboration
collaboration related to CE > using information distribution PF

G l

Elimination of the gap in R Build consensus on value of
awareness of recycling costs CN and CE
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Topic: Demonstration of Public Safety Mobile System

(News release dated June 10, 2024)

® Implemented as part of a project of the Ministry of Internal Affairs and Communications (FY2023)

« Demonstration test with the participation of 35 organizations including relevant ministries, agencies, and local governments
implemented between November 2023 and March 2024

o Used a network equipped with multi-carrier capabilities and dedicated equipment that can connect to all 1,027 terminals
for public safety mobile systems and multiple cell phone networks

® Public Safety Mobile System is a communication system dedicated to public safety organizations based on

cell phone technology.

® Used as a mobile phone in normal times, and in the event of a disaster, etc., used for communication and
information sharing within the organization and between the organization and other organizations.

® Support mutual communication and
information sharing among public safety
organizations such as local government, fire
department, and Self-Defense Forces, etc.

® The Noto Peninsula Earthquake occurred on
January 1, 2024 in the middle of the
demonstration period, and several
institutions in the affected area made
effective use of the system.

Self-Defense Forces

Local
government

Fire
departmew[\t

Public Safety Mobile System

Source: Public Relations Magazine of the Ministry of Internal Affairs and
Communications, January edition, 2024
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Topic: Event held in Bangkok with Bank of Ayudhya and
Signing of MOU (News Release dated July 12, 2024)
e “Japan-ASEAN Start-up Business Matching Fair 2024” held (on June 19)

® Hosted by Bank of Ayudhya and co-hosted by MRI with the aim of creating business co-creation
opportunities between Japan and ASEAN

® Signing of MOU with six parties below including MRI and Bank of Ayudhya to promote innovation
ecosystem on a regional level

» Bank of Ayudhya

~ Corporate Venture Capital of Bank of Ayudhya (Krungsri Finnovate Company Limited)

» Consulting division affiliated with Sasin School of Management, Chulalongkorn University (Sasin

Management Consulting)

» Japan Unit, SASIN Japan Center

» MU Research and Consulting (Thailand) Co., Ltd

» Mitsubishi Research Institute
® In the collaboration between ASEAN and Japan, advocating the importance of
stakeholders creating social impacts by working together to solve societal issues
through business

Mt (o1 Tt
)‘ Ieotiie MBsbi G Puventh 3nd Coneu'teg

* The oldest institution of higher education in the Kingdom of Thailand,
and the top-rated national university in Thailand according to the World
University Rankings

MOU signing ceremony
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Topics: Expanding a variety of services using
generative Al technology

e ™
Outline
N\ Y,
& Automatic information collection from the Web and report
Robolisa preparation
& Updated for more intuitive operation
2024/3/5, 7/18) & Free-of-charge trial distribution of industry trend reports until

Aug. 30

LALA SUPPO Expanded lineup for planning, sales, professional and
(2024/7/16) technical staff

- & Free-of-charge demo site of generative Al agent for research
Bebirisa reports made public

(2024/7/11) Generate a 10,000-word report in 10 minutes

Proposal writing tools Brush up your proposal by working with Al
(2024/5/31) Create slide materials in 5 minutes

Development of “summary answer’” and “answer generation”
FAQ technologies using generative Al

(2024/4/24) Collaboration with PKUTECH (Chiyoda-ku, AI and data analysis
business, etc.)

Copyright © Mitsubishi Research Institute 23 These materials are prepared for the purpose of providing reference information for making investment
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Topics: Expanding Collaboration in Priority Areas - GX

® Further expanded collaboration with business partners in the priority areas
(GX, DX, HX) of the Medium-Term Management Plan 2026

ENEOS

Renewable Energy

Use of storage Corporation

batteries
DAIWA ENERGY Co., Ltd.

ASEAN Centre for Energy

ASEAN’s international energy-related
organization in Jakarta

UPDATER Inc.

A renewable energy company
in Setagaya-ku, Tokyo

Research on
renewable
energy

KACST

Saudi Arabia’ s national research and
development organization

& Joint development of a system for
formulating operational plans for storage
batteries

€ Expansion of services to other power
generation companies

& Joint operation of storage batteries newly
installed in solar power plants

€ Promoting recommendations for a
transition to decarbonization compatible
with economic growth

& Joint research on the added value of
renewable energy

¢ Signing Memorandum of Understanding
for Cooperation

¢ Strengthening cooperation to support
startups
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Topics: Expanding Collaboration in Priority Areas - DX

® Further expanded collaboration with business partners in the priority areas
(GX, DX, HX) of the Medium-Term Management Plan 2026

Digital Local
Currency
Project

IT Solutions

Al

THE SAN-IN GODO BANK, LTD B
Resona Bank, Limited Hike

Needs Well Inc.

An independent system integrator
in Chiyoda-ku, Tokyo

3-shake Inc.

A technology company in the IT
infrastructure area in Shinjuku-ku, Tokyo

Technos Japan Co., Ltd.

A DX promoter of management and business
systems for enterprises in Shinjuku-ku, Tokyo

PKUTECH Co., Ltd.

A provider of Al and data analysis service, etc.
in Chiyoda-ku, Tok

New Ordinary Inc.
An operator of Sightseeing application “NOSPOT”, etc.
in Nagoya-shi

Tourism Exchange Japan LLC

A provider of a platform to connect tourism
products and travelers, etc. in Hiroshima -shi

Joint Implementation of Region Ring

Comprehensive business alliance

& [DCS] Sharing know-how and resources
in both sales and development

& [DCS] Data unified services
¢ Promoting the use of scattered data

¢ [MRI/ DCS] Solutions for manufacturing
and distribution businesses

& Developing FAQ technology using
generative Al

& Al proposing recommended sightseeing
experiences

Copyright © Mitsubishi Research Institute
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Topics: Expanding collaboration in priority areas - DX and HX

® Further expanded collaboration with business partners in the priority
areas (GX, DX, HX) of the Medium-Term Management Plan 2026

DX . & [Business Alliance and Investment]
PocketSign Inc. Development and provision of new business
A provider of electronic signature utilizing my number card and public
authentication service in Chuo-ku, Tokyo personal authentication services

Other Digital New Space & [Business Alliance and Investment]
) Intelligence Inc. Infrastructure monitoring using satellite
SOI_utlonS A provider of change detection and anomaly data, keeping track of damage and what’s

detection services using the Satellite Data H
Pipeline in Ube-shi, Yamaguchi going on overseas, etc.

AIST Solutions Co. ¢ Joint research on construction and

An AIST (National Institute of Advanced operation of national land and urban digital
Industrial Science and Technology) Group .
company tWIn

HX =TSN TSl @6)aksibliifatel | ® Human capital management support
Co., Ltd. € Begin considering business alliance

HR
Osaka Cgirg?ﬁél?;(rlfmmerce ¢ Expanding opportunities for athletic talent
Development

& Digital and DX human resources

Cyber University Inc. development
4 Begin considering business alliance
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2 Mitsubishi Research Institute

Topics: Recent News Releases

* All releases below are only in Japanese except for certain releases.

Date Title
[Related to Societal and Public Sector Innovation Business]

Creating a new industrial community responsible for sustainable regional management for
July 26, 2024 tourism in Nara

July 18, 2024 Starts trial distribution of industry trend reports using generative Al for a limited time

July 12, 2024 ENEOS Renewable Energy and Mitsubishi Research Institute jointly develop a storage
’ batteries operation planning system

Mitsubishi Research Institute starts providing “EXP0O2025 Digital Wallet” point service
July 9, 2024 “MYAKU-PO!”

July 3, 2024 Mitsubishi Research Institute and Plus Alpha Consulting begin considering a comprehensive
’ business alliance for human capital management support

Participation in “Project for Development of Technologies for Securing Flexibility and
June 28, 2024 Optimization of Power System to Reduce Integration Costs of Power Sources (Japanese
version of Connect & Manage 2.0)” publicly solicited by NEDO

Participation in the demonstration project for effective use of renewable energy publicly
June 28, 2024 solicited by NEDO
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https://www.mri.co.jp/news/press/20240726.html
https://www.mri.co.jp/news/press/20240726.html
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https://www.mri.co.jp/en/news/20240712.html
https://www.mri.co.jp/en/news/20240712.html
https://www.mri.co.jp/news/press/20240709.html
https://www.mri.co.jp/news/press/20240709.html
https://www.mri.co.jp/news/press/20240703.html
https://www.mri.co.jp/news/press/20240703.html
https://www.mri.co.jp/news/press/20240628_2.html
https://www.mri.co.jp/news/press/20240628_2.html
https://www.mri.co.jp/news/press/20240628_2.html
https://www.mri.co.jp/news/press/20240628.html
https://www.mri.co.jp/news/press/20240628.html

2 Mitsubishi Research Institute

Topics: Recent News Releases

Date Title
[Related to Societal and Public Sector Innovation Business]

Presents the results of the first year activities of the Point Cloud Data Application Study

Group
e L 20 Streamlining municipal operations such as infrastructure and forest management through

the use of digital twin technology

Mitsubishi Research Institute was commissioned by the Ministry of Economy, Trade and
June 13, 2024  Industry (METI) to conduct a survey and public awareness program on human capital
management.

June 10, 2024 Demon_strate toler_ance and usefulness of the public safety mobile system, verified to be
operationally feasible

Mitsubishi Research Institute and THE SAN-IN GODO BANK., LTD. sign a basic agreement on
May 29, 2024 — -
digital local currency business

May 22, 2024 Providing the digital local currency “Region Ring” for Nagoya-shi’s electronic gift certificate
’ “Kinshachi Money 2024” for the third consecutive year

May 10, 2024 Launch of a field demonstration of a system to alleviate power system congestion

Osaka Chamber of Commerce and Industry and Mitsubishi Research Institute collaborate to
May 8, 2024 ——
expand opportunities for athletes

May 7, 2024 Participated in the establishment of a technology research association for innovation and
’ full automation of semiconductor back-end processes (SATAS
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https://www.mri.co.jp/news/press/20240618.html
https://www.mri.co.jp/news/press/20240618.html
https://www.mri.co.jp/news/press/20240618.html
https://www.mri.co.jp/news/press/20240618.html
https://www.mri.co.jp/news/press/20240613.html
https://www.mri.co.jp/news/press/20240613.html
https://www.mri.co.jp/news/press/20240613.html
https://www.mri.co.jp/news/press/20240610.html
https://www.mri.co.jp/news/press/20240610.html
https://www.mri.co.jp/news/press/20240529.html
https://www.mri.co.jp/news/press/20240529.html
https://www.mri.co.jp/news/press/20240522.html
https://www.mri.co.jp/news/press/20240522.html
https://www.mri.co.jp/news/press/20240510.html
https://www.mri.co.jp/news/press/20240508.html
https://www.mri.co.jp/news/press/20240508.html
https://www.mri.co.jp/news/press/20240507.html
https://www.mri.co.jp/news/press/20240507.html

2 Mitsubishi Research Institute

Topics: Recent News Releases

XAll releases below are only in Japanese

Date Title

[Related to Digital Innovation Business]

July 16, 2024 LALA SUPPO, which supports safe and prompt implementation of generative Al technology,
’ expands its lineup for planning, sales, professional and technical staff

July 11, 2024 A free-of-charge demo site of generative Al agent for research reports, Bebirisa, made
’ public

June 4, 2024 “White Paper on Design 2024” released to promote understanding and use of design

May 31, 2024 Develops a proposal writing support tool using generative Al

May 28, 2024 Releases survey results of DX promotion status of Japanese companies [FY2024 edition]

[Related to Financial System Innovation Business]

July 10, 2024 Mitsubishi Research Institute begins providing OVHcloud Data Platform and ForeRetail to Nanto Bank
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https://www.mri.co.jp/news/press/20240716.html
https://www.mri.co.jp/news/press/20240716.html
https://www.mri.co.jp/news/press/20240711.html
https://www.mri.co.jp/news/press/20240711.html
https://www.mri.co.jp/news/press/20240604.html
https://www.mri.co.jp/news/press/20240531.html
https://www.mri.co.jp/news/press/20240528.html
https://www.mri.co.jp/news/press/20240710.html
https://www.mri.co.jp/news/press/20240710.html

2 Mitsubishi Research Institute

Topics: Recent News Releases

XAll releases below are only in Japanese

Date Title

[Think Tank Business (Recommendations and Dissemination of Information)]
[Global Business, etc.]

July 12, 2024 Held “Start-up Business Matching Fair 2024” in Thailand with Bank of Ayudhya

July 1, 2024 [Recommendation] Essentials and Practices of Sustainability Disclosure

June 14, 2024 [Recommendation] Medium- and Long-term Recommendations for Social Security Reform

June 5, 2024 [Recommendation] Policy integration of CN x CE required in the 7th Strategic Energy Plan

Osaka/Kansai Expo 2025: Recovery in visitor intentions in the Kyoto-Osaka-Kobe region and
among people in their 20s

May 30, 2024
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https://www.mri.co.jp/knowledge/insight/policy/20240605.html
https://www.mri.co.jp/news/press/20240530.html
https://www.mri.co.jp/news/press/20240530.html
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Topics: Recent News Releases

Date Title
Other Releases

July 9, 2024 JBS offers approximately 150 kinds of prompt templates that provide highly accurate
’ responses with generative Al

July 1, 2024 JBS and Otaru-shi, Hokkaido sign a Collaboration Agreement on Acceptance of Digital
’ Human Resources Dispatch

JBS expands RobolLens®, a robot assistance solution using mixed reality to the Southeast
Asian market

June 26, 2024

[MRI] Started Life Career x Health Care Course for Women in collaboration with industry
and academia

June 21,2024

JBS supports in-house development of applications for JR West
June 18, 2024 Systematization of operational issues contributes to the reduction of hundreds of man-
hours and costs

JBS systematizes measures essential for Al penetration and establishment in internal
June 11, 2024 -
operations

JBS supports enhancement of security measures for mobile terminals, taking over the
June 10, 2024 : » — >
complicated tasks required for vulnerability management and operational management
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https://www.jbs.co.jp/news/2024/0709
https://www.jbs.co.jp/news/2024/0709
https://www.jbs.co.jp/news/2024/0701
“https:/www.jbs.co.jp/news/2024/0701”
https://www.jbs.co.jp/news/2024/0701
https://www.jbs.co.jp/news/2024/0701
https://www.jbs.co.jp/news/2024/0626
https://www.jbs.co.jp/news/2024/0626
https://www.mri.co.jp/news/press/20240621.html
https://www.mri.co.jp/news/press/20240621.html
https://www.jbs.co.jp/news/2024/0618
https://www.jbs.co.jp/news/2024/0618
https://www.jbs.co.jp/news/2024/0618
https://www.jbs.co.jp/news/2024/0611
https://www.jbs.co.jp/news/2024/0611
https://www.jbs.co.jp/news/2024/0610
https://www.jbs.co.jp/news/2024/0610

Notes concerning forward-looking statements

This presentation contains forward-looking statements.
These forward-looking statements, including forecasts, are
based on the Company’ s assumptions in light of information
available at this moment.

These statements do not guarantee future performance, and
involve unpredictable risks and uncertainties. Accordinagly,
actual performance may differ from the outlook due to such
various factors.

The Company is under no obligation to update or revise any
forward-looking statements in light of future events, new
information or other findings.

] e Contact
[Translation for reference onlyl]

This document has been translated from Mitsubishi Research Institute, Inc.

the Japanese original for reference Investor Relations Office,
purposes only. In the event of any Group Corporate Planning Division
discrepancy between this translated

document and the Japanese original, the E-mail: ir-info@ml.mri.co.jp

original shall prevail. URL: www.mri.co.jp/en/index.html

Copyright © Mitsubishi Research Institute 32 These materials are prepared for the purpose of providing reference information for making investment
decisions and not for the purpose of soliciting investment.


https://www.mri.co.jp/en/index.html

Envisioning the future, leading change
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