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Summary

 Increases in consolidated revenue and profits: Revenue and profits grew with strong TTC performance, more than 
offsetting the decrease in ITS profits.

 Increases in TTC revenue and profits: Both revenue and profits rose and orders received were solid, having maintained 
steady sales in both the public and private sectors, led by government agencies.

 Increase in ITS revenue and decrease in ITS profits: While revenue rose, profits decreased due to a failure to offset 
additional losses from unprofitable projects and negative impacts from the absence of large-scale projects.

 Revised Forecasts by Segment: Consolidated forecast remains unchanged; segment-level forecasts revised (⇒P22)

YoY changeResult

+6.698.2

Net sales
 Think Tank & Consulting Services (TTC): Revenue increased as steady demand drove 

continued solid performance, primarily from government and public office projects, and also
from private sector.

 IT Services (ITS): Revenue rose slightly, reflecting growth in HR and education service 
business, and general industry sector projects.

+0.48.6

Ordinary 
profit

 TTC: Ordinary profit rose due to increased revenue and only a slight cost increase.

 ITS: Ordinary profit decreased due to poorer growth than expected in replacement projects 
for concluded financial projects, coupled with an additional provision for loss on orders 
received due to unprofitable projects.

+1.86.8
Profit

 Posting of gain on sale of investment securities

[billion yen]
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[million yen]

RateAmountFY2026 9MFY2025 9M

+7.2％+6,60998,23291,623Net sales

+4.9％+1,07023,05021,979Gross profit

(0.5P)23.5％24.0%Gross profit margin

+0.7％+10715,45315,346SG&A expenses

+14.5％＋9637,5966,633Operating profit

+0.5P7.7％7.2%Operating profit margin

+5.3%＋4408,6958,254Ordinary profit

(0.1P)8.9％9.0%Ordinary profit margin

+38.0%+1,8936,8804,987
Profit attributable to owners 
of parent

+37.9%+１19.99436.72316.73Basic earnings per share (yen)

FY2026 9M Consolidated results
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Think Tank ＆ Consulting Services (TTC)

 Performance was supported through projects for government and public offices including Level 4 autonomous 
driving and digitalization projects, as well as those for the private sector including energy projects, support 
for the formulation of management plans, and projects for operations related to artificial satellites.

 Profits increased sharply as increases in personnel expenses and other costs were more than offset by these 
projects.

 Demand remained strong, and both orders received and the order backlog steadily increased, primarily from 
government and public offices (chiefly for information and communications / digitalization). At MRI, orders 
received in line with the government's strategic sectors were strong. See pages 18 and 19.

Key points

[million yen]

RateAmountFY2026 9MFY2025 9M

+15.8%+5,81242,56436,751Net sales

+56.5%+2,4156,6884,273Operating profit

+4.1P15.7%11.6%Operating profit margin

+35.2%+1,9597,5295,569Ordinary profit

+19.7%+8,72853,01144,283Orders received

+22.0%+7,33140,66533,333Order backlog
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IT Services (ITS)

 In response to a decrease in large-scale system projects in the financial and credit card business, efforts to 
expand into new areas, including finance, progressed more slowly than initially expected.

 Additional expenses were posted for unprofitable projects that arose in 1H.

 Both orders received and the order backlog declined significantly in the financial and credit card business 
and for general industries. (Large-scale projects in the financial business reached completion, while 
expansion into new business areas progressed more slowly than expected.)

Key points

[million yen]

RateAmountFY2026 9MFY2025 9M

+1.5%+79655,66854,872Net sales

(61.7%)(1,466)9102,377Operating profit

(2.7P)1.6%4.3%Operating profit margin

(56.7%)(1,532)1,1692,702Ordinary profit

(11.4%)(6,717)51,99658,714Orders received

(12.7%)(6,804)46,64253,447Order backlog
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Factors Behind Fluctuation in TTC's Ordinary Profit 

<YoY>

+3.71

0

2

4

6

8

10

[billion yen]

FY2025 9M (a) 

Effective increase

in revenue

(0.81)

(b) 

Higher personnel 

expenses

(0.07)

(c)

Expenses, etc.

(0.87)

(d) 

Non-operating 

income and 

other expenses

FY2026 9M

5.56

+1.95

 TTC saw an effective increase in revenue (a) and a rise in personnel expenses (b) due to an increase in the 
number of personnel and their average wages.

 While expenses (c) were flat, a decline in equity method income and others led to a decrease in non-
operating income and increase in other expenses (d).

 AI investments and R&D expenses were in line with initial projections.

7.52

* All numbers are approximate.

 Equity Investment Income （0.46）

 Ｉｎｃｒｅａｓｅ in subsidiary expenses, etc. （0.２３）
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Factors Behind Fluctuation in ITS's Ordinary Profit 

<YoY>

 The elimination of one-time factors in the first half of the prior year for (a)–(b) was offset by new negative 
impacts from unprofitable projects under (c).

 Profitability declined due to the completion of large-scale projects (d) and to slow progress in securing 
replacement projects (e). Expenses for (f) and (g) increased.

 Additional expenses were recorded for unprofitable projects (see page 9)

One-time factorsOne-time factors

+1.29

1

2

3

4

5

0
FY2025 9M (f)

Increased labor 
costs due to 

organizational 
strengthening

(ｇ) 
Ｏｔｈｅｒｓ

FY2026 9M(e) 
Delays in 

developing 
new markets,

declining 
profitability

(1.15)

(c)
New 

unprofitable 
projects

(b)
Absence of 

DCS head office 
relocation 

expenses, etc.

+0.59

(1.50)2.70

(0.26)

(0.37)
(0.14)

(a)
Impact of 

unprofitable 
projects, etc.

(1.53)

(d) 
Effect of 

completion of 
large projects

1.16

 Impact of unprofitable projects +0.92

 Other special factors +0.37

* All numbers are approximate.

[billion yen]
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Posting of Additional Expenses for Unprofitable ITS 

Projects and Measures to Prevent Recurrence

 For large-scale system development projects for which a provision for loss on orders received was posted in 
the second quarter, additional expenses were recorded in the third quarter to enhance quality assurance 
and increase the likelihood of process completion.

 At present, no significant factors that would impede the scheduled release have been recognized. However, 
the management of processes, quality and remaining issues will be stepped up to curb additional expenses 
from arising.

 This outcome is viewed in terms of issues to be improved upon in terms of the management of large-scale 
DCS projects, project selection, and the ability to supply project management personnel, and not solely in 
terms of the conclusion of individual projects.

Factors behind additional expenses

 As of 2Q, provision for loss on orders received was posted on the basis of processes, structure and remaining 
work that were recognizable at that time.

 As the development and testing processes progressed thereafter, additional action required for carrying out 
the remaining work, ensuring quality and successfully concluding the project were re-assessed.

 To increase the likelihood of an on-time release, expenses for strengthening the structure and handling 
testing were included in financial results for the third quarter.

 The impact of this outcome is factored into the third quarter financial results and earnings forecasts. （⇒P22）

Measures to prevent recurrence

 Check the risks, profitability and structure for any high risk projects before order acceptance, at project 
launch and at critical project milestones.

 Detect any changes in person-hours, quality or specifications, or a deterioration of profitability at an early 
stage. Upper management and the department assigned to project management should determine action to 
take based on predetermined criteria.

 Specify project selection, profitability management and the capacity to supply human resources for project 
management as priority issues for stabilizing profitability in the next medium-term management plan.
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[million yen]

27,520

(30.0%)

40,233

(43.9%)

23,869

(26.1%)

FY2025 9M

33,861

(34.5%)

38,454

(39.1%)

25,916

(26.4%)

FY2026 9M

91,623

98,232

Net Sales by Customer's Industry Sector <YoY>

 While the completion of large-scale projects in the financial and credit card business had an impact, growth 
in sales to government and public offices and general industries, supported by strong demand, resulted in 
an increase in overall net sales.

Group total
(+6,609, +7.2%)

General industries
(+2,046, +8.6%)

Finance/credit card
((1,779), (4.4%))

Government and 
public offices

(+6,341, +23.0%)

 Revenue increased in management 
strategy, digital transformation, 
artificial intelligence, aerospace 
and energy-related projects and 
HR and education projects, among 
others.

 Delays in developing new business 
areas, including finance, following 
the completion of large-scale 
projects

 The main drivers are digital 
transformation and digitalization 
projects in medical care and 
transportation, AI-related projects, 
and similar opportunities
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Net Sales by Segment and 

Customer's Industry Sector <YoY>

[million yen]

RateAmountFY2026 9MFY2025 9M

+17.1%+4,48130,64726,166
Government and 
public offices

T
T
C

+33.3%+6582,6351,977Finance/credit card

+7.8%+6729,2808,607General industries

+15.8%+5,81242,56436,751Subtotal TTC

+137.4%+1,8593,2131,354
Government and 
public offices

I
T
S

(6.4%)(2,437)35,81838,256Finance/credit card

+9.0%+1,37416,63615,262General industries

+1.5%+79655,66854,872Subtotal ITS

+7.2%+6,60998,23291,623Total
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Trends in 9M Progress Rates 

(for net sales + order backlog by segment)

 Progress in 3Q (the total of sales in ９M and the backlog of orders scheduled for sales recognition in the 
current fiscal year divided by the full-year net sales forecast) stands at ９８.1％.

 Progress rates for both TTC and ITS exceeded those of the same period last year.

[million yen]

FY2026FY2025FY2024FY2023

52,50047,09045,41950,462Full-year net sales*1

TTC 52,10846,36344,51949,1149M Net sales + order backlog*2

99.3%98.5%98.0%97.3%9M progress

72,50074,36769,94271,663Full-year net sales*1

ITS 70,54472,15468,45969,7499M Net sales + order backlog*2

97.3%97.0%97.9%97.3%9M progress

125,000121,458115,362122,126Full-year net sales

Total 122,653118,517112,979118,8649M Net sales + order backlog*2

98.1%97.6%97.9%97.3%9M progress

*1. Net sales for FY2023 through FY2025; forecasts for FY2026 (revised on 29 July 2026) 
*2. Order backlog at the end of 9M (expected to be sold during this fiscal year)



Copyright © Mitsubishi Research Institute 13 These materials are prepared for the purpose of providing reference information 
for making investment decisions and not for the purpose of soliciting investment. 

Trend in 3Q Order Backlog 

(carried forward to next fiscal year)

[million yen]

AmountFY2026FY2025FY2024FY2023

+7,39931,12023,72119,77321,288TTC

（4,398）31,76636,16534,28130,734ITS

)
)

+3,00062,88759,88654,05452,022Total

 TTC saw its order backlog increase 7.3 billion yen year on year, enjoying continued strong demand chiefly 
from government and public offices.

 In ITS, the order backlog decreased 4.3 billion yen year on year due to the completion of major projects in 
the financial and credit card business.

* Order backlog (carried forward to the next fiscal year) represents the balance of projects from which sales 
are expected to be posted in coming fiscal years and serves as the starting point for the next fiscal year.
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(Reference) 9M Progress Rate (consolidated)

* Results for FY2023 through FY2025; forecasts for FY2026

[million yen]

FY2026FY2025FY2024FY2023

125,000121,458115,362122,126Full-year result*

Net sales ９８,23291,62390,25496,8789M result

78.6%75.4%78.2%79.3%9M progress

8,4008,0107,0608,688Full-year result*

Operating 
profit

7,5966,6337,0598,3869M result

90.4%82.8%100.0%96.5%9M progress

9,5009,7348,14710,002Full-year result

Ordinary 
profit

8,6958,2548,1409,5199M result

91.5%84.8%99.9%95.2%9M progress
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(Reference) Trends in 9M Progress Rates (by segment)

[million yen]

FY2026FY2025FY2024FY2023

52,50047,09045,41950,462Full-year result*

Net sales

T
T
C

42,56436,75137,11542,6669M result

81.1%78.0%81.7%84.6%9M progress

6,9005,7154,2374,428Full-year result*

Ordinary 
profit 7,5295,5694,7514,8199M result

109.1%97.4%112.1%108.8%9M progress

72,50074,36769,94271,663Full-year result*

Net sales

I
T
S

55,66854,87253,13954,2119M result

76.8%73.8%76.0%75.6%9M progress

2,6004,0373,9095,560Full-year result*

Ordinary 
profit 1,1692,7023,3854,6919M result

45.0%66.9%86.6%84.4%9M progress

* Results for FY2023 through FY2025; forecasts for FY2026 (revised on 29 July 2026)
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(Reference) Progress by Business (MRI)

 Forecasts and progress of effective revenue* by business based on aggregate revenue of MRI, which is the 
core company of the TTC segment

Note: The full-year forecasts and progress rates presented in this document are based on the initial plan figures.

* Effective revenue:

MRI's net sales are significantly influenced by expenses paid to external entities for projects, particularly large-scale 

demonstration projects. MRI has introduced effective revenue, which represents net sales after the deduction of 

these expenses. It is considered to be effective net sales.
* All numbers are approximate.

[billion yen]

FY2026 effective revenue*

Progress rate*
9M result

(YoY Change)
Full-year 
forecast*

83%
23.8

(+16%)
28.8Total

88%
3.0

(+23%)
3.4Medical and long-term care

Concentration 
domains

71%
3.6

(+6%)
5.1Energy and sustainability

85%
2.1

(+39%)
2.4Business analytics and AI

86%
9.3

(+13%)
10.8Public

General 
domains

82%
5.7

(+15%)
6.9

Management and digital 
transformation
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(Reference) Progress by Business (ITS)

* All numbers are approximate.

[billion yen]

FY2026 net sales

Progress rate9M resultFull-year forecast

75％56.575.0Total

79％5.５7.0Public and electric power

Growth
81％６.５8.0HR and education

69％１２.５18.0Financial

33％1.03.0DA

56％4.58.0Payment

Main

25％0.52.0ERP

80％4.05.0Industry

86％15.518.0Credit card

81％6.58.0Others (subsidiaries)



Copyright © Mitsubishi Research Institute 18 These materials are prepared for the purpose of providing reference information 
for making investment decisions and not for the purpose of soliciting investment. 

Orders Related to the Government's Strategic Sectors 

(MRI)

YoY changeFY2026 9MFY2025 9M

+10.0 billion yen+7042.0 billion yen1,34032.0 billion yen1,270
Number and volume of 
orders related to the 

17 sectors

(1.0 billion yen)+208.0 billion yen5609.0 billion yen540
Number and volume of 

other orders

+9.0 billion yen+10050.0 billion yen1,91042.0 billion yen1,810Total

+6Pt+0Pt83％70％78％70％
Percentage of orders 

related to the 17 sectors

Orders received at MRI

 Orders received at MRI which are related to the 17 strategic sectors identified by the Headquarters for 
Japan’s Growth Strategy (see page 20) increased steadily.

 The ratio of orders in the 17 sectors to all orders increased in terms of both number and volume.

- The number of orders increased approx. 70 YoY.

- The order volume increased approx. 10.0 billion yen YoY.

- Overall orders increased in terms of both volume and number.

 Orders increased particularly in sectors such as “information and communications" and “digital security and 
cybersecurity."

Note: We used AI and other tools to classify and organize projects based on the names of contracts we received on a non-

consolidated basis from government and public offices, and compiled data on projects falling under the 17 sectors.
* All numbers are approximate.
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(Reference) Orders Related to the Government's 

Strategic Sectors (MRI / Public Sector Business)

YoY changeFY2026 3QFY2025 3Q

+8.0 billion yen+1033.0 billion yen58025.0 billion yen570
Number and volume of 

orders related to the 17 
sectors

(1.0 billion yen)+305.0 billion yen2806.0 billion yen250
Number and volume of 

other orders

+8.0 billion yen+4038.0 billion yen85031.0 billion yen810Total

+5Pt(2Pt)87%68％82％70％
Percentage of orders 

related to the 17 sectors

Orders received at MRI (public sector)

 Orders related to the 17 strategic sectors in MRI's public sector business increased steadily.

 As in all the MRI businesses, orders increased in sectors such as “information and communications" and 
“digital security and cybersecurity."

Note: We used AI and other tools to classify and organize projects based on the names of contracts we received on a non-

consolidated basis from government and public offices, and compiled data on projects falling under the 17 sectors.

* All numbers are approximate.
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(Reference) The Government's Strategic Sectors and 

MRI's Strengths and Track Record

 In November 2025, the Headquarters for Japan's Growth Strategy identified 17 strategic sectors.

 MRI has strengths and a proven track record in many of these sectors.

17 priority sectors for investment

(10) Disaster prevention and national 
resilience

(1) AI and semiconductors

(11) Drug discovery and advanced 
medicine

(2) Shipbuilding

(12) Fusion energy(3) Quantum technology

(13) Materials (critical minerals and 
component materials)

(4) Synthetic biology and 
biotechnology

(14) Port logistics(5) Aerospace

(15) Defense(6) Digital security, cybersecurity

(16) Information and communications(7) Content

(17) Marine and ocean(8) Food tech

(9) Resources, energy security, green 
transformation
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FY2026 Full Year Forecasts

Change
Previous 
forecast

(27 April 2026)

RateAmount
FY2026 

(Forecast)
(29 July 2026)

FY2025 
results

―125,000+2.9%+3,541125,000121,458Net sales

+1,00051,500+11.4%+5,40952,50047,090TTC

(1,000)73,500(2.5%)(1,867)72,50074,367ITS

―8,400+4.9%+3898,4008,010Operating profit

6.7%+0.1P6.7%6.6%Operating profit margin

―9,500(2.4%)(234)9,5009,734Ordinary profit

+1,1005,800+20.7%+1,1846,9005,715TTC

(1,100)3,700(35.6%)(1,437)2,6004,037ITS

―6,600+3.3%+2136,6006,386
Profit attributable to 
owners of parent

―418.88+3.3%+13.33418.88405.55
Basic earnings per share 
(yen)

8.9%(0.3P)8.9%9.2%ROE

[million yen]

 Taking into account segment-level performance, we have revised the sales and ordinary income forecasts 

for each segment (consolidated forecasts remain unchanged).
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Consolidated Financial Forecasts for FY 2026

 There are no changes to the consolidated earnings forecast from the figures 

announced on 27 April 2026.

 Based on current business performance and order intake, we have revised our 

forecasts for net sales and ordinary income in each segment.

TTC

 This reflects the fact that, while government agency projects account for the 

majority of the business, projects for private-sector companies are also 

performing steadily, and ordinary income is expected to exceed the previously 

announced figure due to improved profitability.

ITS

 This reflects the expectation that ordinary income will fall short of the previously 

announced figure, due to a decline in large-scale system projects for the financial 

and credit card services, coupled with the fact that efforts to develop new 

business areas—including in the financial sector—progressed more slowly than 

expected, and the recognition of additional expenses related to the wind-down of 

unprofitable projects.

 In light of the recent rise in long-term interest rates, the impact of the actuarial 

gains and losses related to retirement benefits at Mitsubishi Research Institute 

DCS Co., Ltd. (which are expensed in full in the year they arise) has been factored 

into this forecast.
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Mitsubishi Research Institute Starts Joint Initiative to Detect the Fraudulent Use of Housing 

Loans (1 July 2026)

 Data will be shared between multiple financial institutions to help better detect the fraudulent 
use of housing loans

 AI-driven systems will be developed to identify transactions with a high risk of fraud

 Providing analysis results and risk information will help financial institutions reinforce their 
anti-fraud measures

 There are plans to further develop the system into a real-time fraud detection service in the 
future

Topics: Initiatives in 17 Strategic Sectors

How the joint fraud detection system will work

(1) Visualization of fraud patterns and provision of analysis of 

regional characteristics

– Monitoring of fraud incidence trends using shared data

(2) Display of fraud risk scores for each potential transaction

– Identification of potentially fraudulent transactions 

and review of banks' own anti-fraud measures

(3) Sharing of information about the latest methods and 

actual cases of fraud

– Development of more sophisticated measures to deal 

with emerging methods

(4) Sharing of alert information about fraudulent use

– Industry-wide prevention measures

https://www.mri.co.jp/news/press/20260701.html
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JAXA Selects Mitsubishi Research Institute for Space Strategy Fund (SSF) Program                 

(25 May 2026)

 Mitsubishi Research Institute was selected by the Japan Aerospace Exploration Agency (JAXA) 
for the SSF program

 Support will be provided for the utilization and commercialization of satellite data in the 
Middle East (United Arab Emirates, Saudi Arabia, etc.)

 A framework will be established for industry-government-academia collaboration between 
Japan and the Middle East to accelerate international collaboration

 The program will help Japanese companies with overseas expansion and the real-world 
implementation of satellite data utilization

Topics: Initiatives in 17 Strategic Sectors

Project overview

https://www.mri.co.jp/news/press/20260525.html
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Topics: Recent News Releases

TitleDate

[TTC]

Mitsubishi Research Institute Cooperates with Japan Patent Office in Production of 
Design-Driven Management Handbook 2

28 July 2026

The Shizuoka Bank, Ltd Begins Practical Implementation of Mitsubishi Research 
Institute’s Credit Review AI Service

27 July 2026

Mitsubishi Research Institute Launches Supply Chain Impact Assessment Using AI 
Agents

21 July 2026

Mitsubishi Research Institute Supports Research on AI-driven Human Resource 
Allocation

17 July 2026

Mitsubishi Research Institute and PKUTECH Jointly Develop AI Memory RAG8 July 2026

Mitsubishi Research Institute Starts Joint Initiative to Detect the Fraudulent Use of 
Housing Loans

1 July 2026

Mitsubishi Research Institute Starts Providing AI Intelligence Platform for Practical 
Operations of Kirin Holdings

1 July 2026

MRI Announces Results of a Survey on the Status of DX Promotion by Japanese 
Companies (FY2026 Report)

29 June 2026

Mitsubishi Research Institute Produces Collection of Case Studies Highlighting 
Design and IP-Driven Startup Growth

24 June 2026

※All releases below are only in Japanese
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Topics: Recent News Releases

TitleDate

[TTC]

Mitsubishi Research Institute Completes “FY2025 Demonstration Project for 
Construction of Resource Recycling System in Wide Area Local Government"

23 June 2026

Mitsubishi Research Institute is Commissioned by the Ministry of Internal Affairs and 
Communications to Carry Out a Technical Study on V2X Communication Systems to 
Develop Communications Infrastructure Supporting the Real-World Implementation of 
Autonomous Driving

18 June 2026

Mitsubishi Research Institute Launches Demonstration Project for the Expanded Use 
of Materials Recycled from Plastic Containers and Packaging

1 June 2026

Mitsubishi Research Institute is Commissioned by Saitama City to Study Urban 
Development for the Next Generation

27 May 2026

Mitsubishi Research Institute Publishes Technical Strategy Documents Concerning 
Flying Cars

26 May 2026

JAXA Selects Mitsubishi Research Institute for Space Strategy Fund (SSF) Program25 May 2026

[Recommendation] Vision for the Use of Agricultural Administration Data in Japan21 May 2026

Mitsubishi Research Institute Launches Support for Quantitative Business Impact 
Assessment Using AI Agents

18 May 2026

※All releases below are only in Japanese except for certain releases
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Topics: Recent News Releases

TitleDate

[ITS]

[DCS] DCS Strengthens the Customer Contact Domain in Business Collaboration with 
Virtualex Holdings, Inc.

26 May 2026

[Affiliates]

[JBS] JBS Launches Governance Service Integrating Data and AI17 June 2026

[JBS] JBS Addresses Data Security Issues Arising from the Expanded Use of 
Generative AI

29 May 2026

[JBS] JBS Launches One-Stop Services for Enterprise Level Mac Installation and 
Operation

27 May 2026

※All releases below are only in Japanese
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Topics3

FY2026 Full-Year Forecasts2

FY2026 9M Financial Results1

Appendix４
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四半期別連結業績
Consolidated operating results by quarter

【百万円】 【Million Yen】

FY2026 
YTD

FY2026
3Q

FY2026
2Q

FY2026
1Q

FY2025 
Total

FY2025
4Q

FY2025
3Q

FY2025
2Q

FY2025
1Q

FY2024 
Total

FY2024
4Q

FY2024
3Q

FY2024
2Q

FY2024
1Q

98,23225,66141,67230,899121,45829,83426,18537,73127,706115,36225,10823,72038,86527,668
売上高
Net sales

15,4535,4705,0054,97720,7285,3825,7264,6664,95218,3584,7444,8854,4104,319

販売費及び
一般管理費等
SG&A expenses

7,596（1,697）5,8383,4558,0101,377（186）5,3391,4807,0601（1,542）6,5642,037
営業利益
Operating profit

7.7%ー14.0%11.2％6.6%4.6％ー14.2%5.3%6.1%0.0%ー16.9%7.4%

営業利益率
Operating profit 
margin

8,695（1,398）6,2363,8579,7341,4796135,7021,9388,1477（1,201）6,9042,437
経常利益
Ordinary profit

8.9%ー15.0%12.5％8.0%5.0％2.3％15.1％7.0％7.1%0.0%ー17.8%8.8%

経常利益率
Ordinary profit 
margin

6,880（1,589）5,8352,6346,3861,3981053,8899915,003153（1,362）5,0331,178

親会社株主に帰属
する四半期純利益
Profit attributable 
to owners of parent
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四半期別セグメント別業績
Segment operating results by quarter

【百万円】 【Million Yen】

FY2026 
YTD

FY2026
3Q

FY2026
2Q

FY2026
1Q

FY2025 
Total

FY2025
4Q

FY2025
3Q

FY2025
2Q

FY2025
1Q

FY2024 
Total

FY2024
4Q

FY2024
3Q

FY2024
2Q

FY2024
1Q

42,5649,00122,46611,09547,09010,3397,83719,3669,54745,4198,3046,68220,8699,563
売上高
Net sales

TTC

6,688（1,086）5,7981,9764,34471（721）4,2787163,402（534）（1,722）4,956703
営業利益
Operating profit

TTC

15.7%ー25.8%17.8％9.2%0.7％ー22.1％7.5％7.5%ーー23.8%7.4%
営業利益率
Operating profit margin

TTC

7,529（902）6,1442,2865,715146（79）4,5791,0694,237（513）（1,482）5,238995
経常利益
Ordinary profit

TTC

17.7%ー27.3%20.6％12.1%1.4％ー23.6％11.2％9.3%ーー25.1%10.4%
経常利益率
Ordinary profit margin

TTC

55,66816,65919,20519,80374,36719,49518,34818,36418,15969,94216,80317,03817,99618,105
売上高
Net sales

ITS

910（610）401,4803,6831,3065451,0627693,6575381811,6071,329
営業利益
Operating profit

ITS

1.6%ー0.2%7.5%5.0%6.7％3.0％5.8%4.2%5.2%3.2%1.1%8.9%7.3%
営業利益率
Operating profit margin

ITS

1,169（496）931,5714,0371,3357021,1248743,9095232811,6661,437
経常利益
Ordinary profit

ITS

2.1%ー0.5%7.9％5.4%6.8％3.8％6.1％4.8％5.6%3.1%1.7%9.3%7.9%
経常利益率
Ordinary profit margin

ITS
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四半期別現金保有高
Cash and deposits by quarter

0

10,000

20,000

30,000

40,000

50,000

【百万円】

【Million Yen】

現預金
Cash and deposits

有価証券
securities

FY2026
3Q

FY2026
2Q

FY2026
1Q

FY2025
4Q

FY2025
3Q

FY2025
2Q

FY2025
1Q

FY2024
4Q

FY2024
3Q

FY2024
2Q

FY2024
1Q

FY2023
4Q

FY2023
3Q

FY2023
2Q

FY2023
1Q

29,92315,67320,40730,31034,59415,42121,30830,92735,23510,76615,68625,22632,72813,94317,848
現預金

Cash and 
deposits

11,982499ーーーーーーーーーーーー5,000
有価証券

securities
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Notes concerning forward-looking statements

This presentation contains forward-looking statements. 
These forward-looking statements, including forecasts, are 
based on the Company’s assumptions in light of information 
available at this moment.

These statements do not guarantee future performance, and 
involve unpredictable risks and uncertainties. Accordingly, 
actual performance may differ from the outlook due to such 
various factors.

The Company is under no obligation to update or revise any 
forward-looking statements in light of future events, new 
information or other findings.

 Contact

Mitsubishi Research Institute, Inc.

Investor Relations Office, 

Corporate Planning Division

E-mail: ir-info@ml.mri.co.jp

URL: www.mri.co.jp/en/index.html

[Translation for reference only]

This document has been translated from 

the Japanese original for reference 

purposes only. In the event of any 

discrepancy between this translated 

document and the Japanese original, the 

original shall prevail.




